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I. Introduction
The objective of this article is to contribute to the ongoing discussion about the enlargement of the European Union (EU). Eight countries with economies in transition, the Czech Republic, Estonia, Hungary, Latvia, Lithuania, Poland, Slovakia and Slovenia, and two market economies, Cyprus and Malta, concluded This article begins by looking at the strategic priorities of the EU. It then examines the economic structure of the accession countries. Entry criteria and the costs and benefits of EU enlargement are analysed in separate sections. This is followed by certain reflections about the disillusionment on both sides of the story regarding the imminent enlargement. The conclusion is that the final operational entry conditions set by the European Council in Brussels (2002) are such that this enlargement may be relatively cheap for the European Union in financial terms, but much costlier and slower for the accession countries than expected by politicians, both in the European Union and in the accession countries. The reasons for this include the voting rules in the enlarged EU, self imposed limits for the EUs Although it has never been the public position of the EU, there are influential voices that reflect serious privately expressed anxiety of many officials that the EU is storing up trouble by embracing Turkey. The worry is that if Turkey enters the EU, then the biggest EU country could be South-east European. For example, a prominent Christian Democrat in the European Parliament, Wilfried Martens, said that, The EU is in the process of building a civilisation in which Turkey has no place. In addition, eminent Dutch politicians have expressed doubts about the Turkish application because there are too many of them, and they are too poor -and they are Muslims (The Economist, 15 March 1997, p. 31) . Or, Valéry Giscard dEstaing, Chairman of the Convention on the Future of Europe, said that Turkeys membership would represent the end of the European Union… Those who are pushing hardest for the enlargement in the direction of Turkey are adversaries of the EU' (The Financial Times, 8 November 2002) . The European Council in Copenhagen (2002) decided that it would decide in December 2004 if Turkey fulfils conditions for the start of entry negotiations. However, a former senior American official declared that 'the US has done everything but slap the German government across the face in an effort to get the EU to agree to Turkish membership' (The Financial Times, 2 February 2003) .
